
 

 
 

FOR IMMEDIATE RELEASE TSX Venture Exchange: FYT 
 

FYTOKEM ANNOUNCES FIRST QUARTER 2005 FINANCIAL RESULTS 
 

Saskatoon, Saskatchewan, May 30, 2005 - Fytokem Products Inc. (Fytokem) today announced its first quarter financial 
results for the period ending March 31, 2005. 
 
Strong sales growth produced the Company’s second highest quarterly sales. Sales totaling over $220,000 are more than 
double sales during the same quarter last year and produced a positive cash flow of almost $60,000. The Company 
continued to control operating costs in all areas.  Quarterly results no longer contain marketing agreement revenue, that 
total amount having been completely amortized as of December, 2004. The absence of this revenue stream and any 
project-related revenue reflects a reduction year-over-year of $94,000. This reduction resulted in a moderate loss. 
 
“This is the sixth quarter in a row with steady increases in sales,” said Art Hesje, President and CEO of Fytokem. “There 
are three reasons for this: the continued enthusiasm of the cosmetic market for plant-based active ingredients; the quality 
and efficacy of our products; and Atrium Biotechnologies Inc’s ongoing marketing efforts. To sustain this rate of growth 
we continue to focus on product improvements, ensuring our products remain attractive to the cosmetic market, while, at 
the same time, developing marketing relationships for the pharmaceutical market.” 
 
About Fytokem Products Inc. 
 
Fytokem Products Inc. develops and delivers proven natural ingredients to leading formulators in the personal care, 
nutraceutical and pharmaceutical industries.  The Company has been issued patents for technology related to two of its 
products and has other patent applications pending. 
 
 
The TSX Venture Exchange has neither approved nor disapproved the information herein contained. 
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For more information, please contact: 
Art Hesje, President and CEO 
Fytokem Products Inc. 
306-668-2552 tel 
306-978-2436 fax 
ahesje@fytokem.com 
www.fytokem.com 



 
 
 
FYTOKEM PRODUCTS INC. 
STATEMENTS OF INCOME (LOSS) AND DEFICIT 
(Unaudited) 
 
 
                Three months ended         
                         March 31  
 
                  2005                2004  

REVENUE  

 Sales $        223,360 $        102,685  
 Cost of Sales           100,076             33,612  
 Gross margin           123,284             69,073  
 
 Project revenue                       -               4,411  
 Marketing agreement revenue                       -             90,000  
 Other revenue                      5                      1  
             123,289           163,485  
 
EXPENSES 
 Product development             38,741             35,937  
 Marketing             19,837             35,308  
 Finance & administration             76,717             65,011  
 Amortization               9,111             10,000  
 Interest on debt             12,747             16,799 
 Stock compensation expense             10,222                      -  
             167,375           163,055  
  
NET INCOME (LOSS) $        (44,086) $               430  
 
DEFICIT, BEGINNING OF PERIOD        4,573,841        4,602,136  
 
DEFICIT, END OF PERIOD $     4,617,927 $     4,601,706  
 
INCOME (LOSS) PER SHARE $              0.00 $              0.00  
 



 
 
FYTOKEM PRODUCTS INC. 
BALANCE SHEETS 
March 31, 2005 and December 31, 2004 
(Unaudited) 
 
   March 31, 2005  December 31, 2004 
CURRENT ASSETS 
 Cash and temporary investments  $           109,339  $               49,670 
 Accounts receivable                 91,485                 145,475 
 Inventory               109,705                 114,347 
 Prepaid expenses                 21,891                     6,165 
                 332,420                 315,657 
 
DEFERRED FINANCE CHARGES                   1,248                     1,622 
 
CAPITAL ASSETS                 77,942                   87,053 
    $           411,610  $             404,332 
 
 
CURRENT LIABILITIES 
 Accounts payable and accruals  $           267,548  $             225,665 
 Current portion long term debt               381,897                 381,788 
                 649,445                 607,453 
 
LONG TERM DEBT               143,566                 144,416 
 
SHAREHOLDERS' EQUITY 
 Share capital            3,866,999              3,866,999 
 Preferred shares               244,221                 244,221 
 Equity portion of convertible debt                 63,984                   63,984 
 Contributed surplus                 61,322                   51,100 
 Deficit           (4,617,927)             (4,573,841) 
                (381,401)                (347,537) 
 
    $           411,610  $             404,332 
 
 
 



 
 
 
 
 
FYTOKEM PRODUCTS INC. 
STATEMENTS OF CASH FLOWS 
(Unaudited) 
 
              Three months ended  
                          March 31  
 
                     2005                2004  
CASH FLOWS FROM (USED IN) 
OPERATING ACTIVITIES 
Net income (loss) $            (44,086) $               430  
Items not affecting cash  
 Amortization                  9,111             10,000  
 Non-cash interest expense                     374               3,791  
 Non-cash marketing expense                         -              15,822  
 Non-cash marketing revenue                         -             (90,000)  
 Non-cash stock compensation expense               10,222                       -   
                (24,379)            (59,957)  
Changes in non-cash working capital 
 Accounts receivable                53,989              23,384  
 Inventory                  4,642              34,397  
 Prepaid expenses               (15,726)                 (333)  
 Accounts payable and accruals                41,883               7,828  
Cash flows from (used) in operating activities                60,409               5,319  
 
CASH FLOWS FROM (USED IN) 
INVESTING ACTIVITIES 
Acquisition of equipment                        -                        -   
Disposals of equipment                        -                        -   
Cash flows used in investing activities                        -                        -   
  
CASH FLOWS FROM (USED IN) 
FINANCING ACTIVITIES 
Costs of share issuance                        -                      -  
Repayment of long term debt                  (740)           (21,478)  
Cash flows used in financing activities                  (740)           (21,478)  

  
NET INCREASE (DECREASE) IN CASH              59,669           (16,159)  
 
CASH POSITION, BEGINNING OF PERIOD              49,670             53,278  
CASH POSITION, END OF PERIOD $         109,339  $         37,119  
 
 
Interest Paid $           12,373 $          13,009  
 
 
 


